


Cautionary Statement

Thispresentationcontainscertaininformation that may constitute forward-lookinginformation under
applicableU.S securitieslegislation,includingbut not limited to information about costsapplicableto

sales,generaland administrativeexpensesproductionvolumes current expectationson the timing,

extent and succes®f explorationn developmentand metallurgicalsamplingactivities, the timing and
succesf mining operationsand the optimization of mine plans Thisforward-looking information

entailsvariousrisksand uncertaintiesthat are basedon current expectations.and actual resultsmay
differ materially from those containedwithin saidinformation. Theseuncertaintiesand risksinclude,
but are not limited to, the strength of the global economy,the price of commodities operational,
funding and liquidity risks the degreeto which mineral resourceestimatesare reflective of actual
mineral resources the degreeto which factors which would make a mineral deposit commercially
viable are present, and other risks and hazards associatedwith mining operations Risksand
uncertaintiesaboutthe / 2 Y LJI blign@s&are more fully discussedn the . + bfdr&a 20-Ffiled with

the Securitiesand Exchang&€€ommissionn the U.S andavailableat www.secgov. Readersare urged
to read these materials Buenaventuraassumesno obligation to update any forward-looking
information or to update the reasonswhy actual results could differ from suchinformation unless
requiredby law.
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Peru¢ Macroeconomic and Political Outlook
OCDE vs Peru vs Pacific Alliance: Infrastructu
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|M ACROECONOMICENVIRONMENT' ------ Peru------ PacificAlliance ------ Iréfrastru::tlére
=== OCDR\verage . (Generalndex
[r— Peru 6 100.0
SOPHISTICATION OF INSTITUTIONAL Wat 800
MARKETS f FRAMEWORK ater i Roads
:;:.’ :::: - :
fy 40.0 .
200 g
R 00 S
PUBLIC Electricity ... Railways
LABOR INFRASTRUCTURE e i
MARKETS e
HUMAN CAPITAL Marinetransport Air transport

Growing Economy with Low Inflation Rates

Peru: Premarket environment

2008¢ 2018 Average
30.0 P .
uRestrictgovernmentparticipationonly to public <> 18,289
serviceghealth, education watersanitation sewage :’
() )
& W
Sz ¢
FreeTrade Valid 21worldwide economiessuchas USA, China, < &.6.0 @ 16509 M
CanadaJapan EuropeariJnion, PacificAlliance, % é 2
Ag reements EuropearFreeTradeAssociatioEFTA)pthers. £ 1<>
40 (#) 20,43 - 3440 g
|nvestment uS&Prativng: BBB+ , 2.93.1 PR -
wa 2 2 Riatbgt A3 (Stable) ¢ 1€ 48,31 | %
Grade «C A (i Gtiog BBB+ 20 >
1.0 2.0 3.0 4.0 5.0 6.0

wSlFf D5t Et@SINIESO Qny
Source World Economid-orum2017¢ 2018 /Ministry of Economyand Financeof Peru / IMFBloomberg LatinFocusonsensus
Forecast; August2019




Peruvian Mining Industry

Peru: Strategic Location
2

BVN’s Operations
and Projects
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Peru: Global Leader in the Mining Industby
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Company Overview and Strateq)

BUENAVENTURA




BVN:UnparalleledTrackRecord

NAG3ISAN

Buenaventura has over 66 years of experience in the Peruvian mining industry as well as joint ventures with other
world class companies

1993 Gold ) Gold
2010 Gold = The first doré bar of
= First doré bar obtained in D Tambomayo is obtained
Yanacocha [Morethan 36 M ® La Zanja [*1M AuDz
Au Oz produced to date) produced to date)
Copper - W Nswrm: = Va: Newiro

Gold
= BVN acquires 11% from El Brocal.

= Orcopampa Asof 2017, BVN's has 61% 1994 u - 2011 Gold 1
(1967: 75 < 2017: 1.5K TPD) 20x = IV, ,-.5 | p———— Cerro Verde

= Privatization of Cerro Verde = Coimolache, first doré baris

I— (together with Cyprus) obtained (~1M Au0z produced
2016

Fres S to date) _
= V3 CoppeRs Goin . IV =
o
(1994: 30K & 2017: 450-500K Cu MT) 15x T
2014
| —
2013
= Acquisition of the Julcani * Uchucchacua 0 2010-11 * Huanza
mine in Huancavelica (1975: 150 = 2017: “4K TPD) 25x Hydroelectric plant:
= Foundation of | Mn | starts commercial

Buenaventura 1996 = RioSeco

ti 100 MW
Inauguration of operation { )

the chemical
1993-94 T_‘ ohant
1979
° 1975 =  First Latin American mining
1971 company to list on the New
York Stock Exchange
1967 = BVNlistson
1953 T— the Lima Stock
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Exchange
® Odria r Belaunde I Velasco I Morales I Belaunde I Fujimori Toledo I Humala I Kuczynski
(1948 — 1956) (1963 —1968) (1968 — 1975) Bermiidez (1980 — 1985) (1990 — 2000) (2001 — 2006) (2011 - 2018) (2016 —2018)
Prado y Ugarteche (1975 — Garcia Garcia Vizearra
(1956 — 1962) 1980} (1985 — 1990) (2006 — 2011) (2018 — present)
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Our Operations and Projects

Investment Thesis

. tbQa
and projects
presence

2LISNI GA2yaA

Cajamarca \ i

8 of 10
mining units
operated by
BVN

Pasco

Precious Base

Metal .
focused and Metals Lima
evolving to Longterm .
potential
copper
. o X ‘

Vg ) N .
1 6 projects \ Huancavelica

\ undergoing
\ Studies
.

Apurimac

______________________ Arequipa
! Gold J :
1 A ! M
' Silver e ! oquegua
! Base Metals e i

Projects Q

100% Based in Peru

wExtensively mineralized country / Long mining tradition /
Strong macroeconomic fundamentals / Investment grade

== Diversified Portfolio

wCommodities / Number of assets / Geographically

Long Term Business Plan

wlstdriverofvaluédh t 2 NUF2f A2 2F 2 LIS
BottleneckingProgram / Brownfield Exploration

WMYR RNAGSNI 2F @I fdzS It 2N
growth with a disciplined capital allocation

wNR RNAGSNI 2F @I fdz2S Mt NI

NJ
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BdzS y I &S Purpdee,)} DeliEerables and Catalysts of Valu

|. Our Purpose 1. Deliverables |1I. Catalystsof Value

— [ 1

Tambomayo Gold

m VIsion Orcopampa
Coimolache (JV)
La Zanja (JV)
uBe a leading mining and metallurgical Yanacocha (V) = Operations
company in LA that creates the most P ARy 3. OPERATION
value possible for society as a whole = cch
dchucchacua 11. De-BottleneckingProgram

THREPRIORITIES: Julcani
1. Safety
2. Social .

(D/ﬁ) Relationships — PrOJeCtS

T 3. Environment

o

< 12. Yanacocha Sulfide Project (JVs)

E -J3. Developmentand Capital

. \ Gold Allocation (San Gabriel, Trapiche,
8regions SRERCIALS Yumpaq &(Rl'o Seco) P
/ Market Value: San Gabriel
t Boosting S
H| hland HDI EBITDAIcluding = ) .
g Assoclates) Financials
2018: -
USS563.8M V. Strong cash position ($ 28014)
Cash Pc')sitioﬁ), 5. Extend average debt maturity
US8280 M PROJECTY (match with average LOM)
\ Net Debt/ EBITDA4

<1.0x

Mining Industry map Driver ofEconomiddevelopment
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Notes:(1) Market cap as of Septemb@&0th, 2019
(2) Includes 100% of Buenaventura (Julcani, Tambomayo, Orcopampa, Uchucchacua, Projects), La Zanja, EnBagCahtdom Condesa, other small business of the Group + 40.1% of Coimolache, 19.58% of Cerro
Verde and 43.65% of Yanacocha
(3) Cash position as 8eptember30h, 2019
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Portfolio of Operations BVNs Tiers Definition

NAG3ISAN

>
=
o) :
a O TR, Exploration Program (New Areas)
Opel’atlonS "'S U/G De-Bottlenecking Program
sl
(a1
—
> <
£ 54 K
5 = T Cu — As) / Same Footprint hhehen
© ] u/G
= p
© o
"‘7)' o
2 ' " Tier 4 Orcopamp

s De-Bottlenecking Program

w >

© i

S =

c

< S

= =

i o
o .
L Julcani

. ) u/G
Projects 2 /

o

Shorter LOM Lon
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Portfolio of Operations

NAG3ISAN

Our Operation§) Stake Mining By
Name owned®@ method product

}J Tambomayo @ 100.00% U/G - XA

.+ bdpérations

operated by

presence
?) Orcopampa @ 100.00% U/G e
L=
3 ?,) Coimolache B 40.10% oP e
4) LaZanja D s53.06% o/P e
Cajamarca 4,.3
5 Yanacocha D 4365% o/P e
|
- @ Uchucchacua @ 100.00% U/G e e
Pasco é) ‘
7T wn
" 8010 @) Julcani @ 10000% /G @
|

’1
l mining units
\
\

. BVN
N,
~,
—’-‘~~ f—-—N\ \ H 0
/*Precious, /° B . ‘* Tajo Norte ) 61.43% O/P . .
’ | 'I ase
{ fMet: J ] Metals . |
i locusedan ' Longterm Huancavelica

\ evolving to . potential
N,

,) Marcapunta | (J) 61.43% u/G e 0
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Notes: (1) Affiliates ar€oimolacheYanacochand Cerro Verde. BVN is in charge of
the operation ofCoimolachealespite having less than 50% share.
(2) As of December 31st, 2018.
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Copper @

_____________________________________________

\\copper
\
Arequipa Q) Cerro Verde ® 10.58% o/P ()
(TSI T T r e m e 5
! Gold J Zinc @ U/G: Underground !
i Silver @ Lead @ O/P:OpenPit !



Expanding Production Through Organic =
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| Equity Silver Production Precious Metals
In 000 Oz InM Oz In 000 GEO
22.8 923
631 591 484 26.4 26.9 - | a—

20.6

2017 2018 2019E 2017 2018 2019E 2018

m Direct Operations ® Yanacocha

Equity Copper Production Equity Zinc and Lead Production

In 000 MT In 000 GEO
130 In 000 MT

122 122 117 839
W
C
)
3
e
i
Z
_|
5

2017 2018 2019E 2017 2018 2019E 2018 »

. . mZi H Lead
B Direct Operations  ® Cerro Verde ne ea

Notes: (1) Direct Operations includes Tambomayo, Orcopampa, Coimolache, La Zanja, Uchucchacua, Julcani, Tajo Norteuata. Marcap
(2) Prices used for the Au and Cu equivalent calculation: Gold: 1,200; Silver: 16; Copper: 6,000; Zinc: @ Z260Lea
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. | .
Cost Applicable to SalesConsolidated 5
|
CASIn US$/0z CASIn US$/0z
11.00
11.28 10'_00
10.47
2017 2018
CASInUS$/Cu MT CASIn US$/Zn MT
5,556
5,489 5159 2138

5,115
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Highlights¢ GoldOperations

NAE3SAN

2018 Highlights 20190Dbjectives

A Firstyear of commercial production A Tocontinue with the debottlenecking program
A The change in the metallurgical process began in A Increase mineral resourc€®new exploration
Tambomayo 4Q18 (Flotation + Cyanidation) areas:
(U/Gg 100%0) A Cost reduction: Administrative synergies with A Deep areag current footprint
Orcopampi A Near mine

A New areas

A Startedthe centralization of the operatios A Significant downsize (workforce)
Orcopampa reduced the production plan A Due to the DeBottlenecking program, we expect to
(U/Gg 100%) A Headcount and equipment optimization return to be a profitable asset in 4Q19
A Cost reduction: Administrative synergies with A Increase mineral resources
Tambomayo

A Studiedfor the closure plantéchnosolestperpetual

La Zanja A Productionplan: extended LOM _ . water treatments) at a prdeasibility stage
A Cost reduction: Administrative synergies with A New mine exploration of more ore bodies similar to
O/ Coimolache Emperatriz
53.06%) A Discovery of the Emperatriz ore body: exploration A Emperatriz> understand thegeomechanicaind
work (clean underground copper) hydrological components
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Highlights¢ GoldOperations

NAG3ISAN

2018 Highlights 20190bjectives

: A Thepurchase of mineral tG&oldFieldsvorked well
Coimolache A |_o|\/|p optimization A Sulfides project at 20Khscoping level
(O/FC A Cost reduction: Administrative synergies with La A Tailing deposit (Scoping study)
40.10%) Zanja A Base case scenario (200 SELJ YRl 6f S
A Started construction at Quecher Main according to
program (extends LOM to 2027) ) i ]
Yanacocha A sulfide project (2 business models): A Long term business case for the sulfides project
(O/Rg a) flotation + autoclave A Enhanced assessment of the closure plan
43.65%) b) phase 1: flotation phase 2 flotation + autoclav A 2019 Estimated Production: 510,000 Au Oz
A Good exploration results at Antonio and
Chaquicochagrojects
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Highlightsc SilverOperations

NAG3ISAN

2018 Highlights 20190bjectives

A Start of the debottlenecking program

Uchucchacua A Optimize headcount and equipment A Longterm business case increase plant capacity
(U/Gg 100%) A Long term agreement wit@yoncommunity to 6K MTPD
A Cachipampa and Yumpagpositive exploration
results
Julcani A A « P 2o - .
hLISNI A2y aQ Adyal NI € Al I Q A Long term and positive business case

(U/Gc 100%)
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Highlights¢ BaseMetals Operations

NAG3ISAN

2018 Highlights 20190bjectives

A InDecember 2018, $406M were charged for the
GFE FdzZi K2NRGE@Qa LINROSa:

A EBITDA: $1,240 M A Establish a formal Dividend Policy (2020)
A Debt repayment: $ 250 M A Settlement of tax dispute
A Cash position: $ 501 M A 2019 Estimated Production: 45QK00k MT Cu

A Net debt: $499 M

A Stable operation of 20x30 mill

A Business interruption insurance claim was A Stabilize proce_ssing plant at 20k
collected ($ 38.8 M) A Long term business pldfplincrease plant
A Resume explorations (DDH exploration: 8@k capacity to25KMTPD
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De-BottleneckingProgramg 2019

EBITDA
Name Stage 1Q19 2Q19 3Q19 4Q19 TOTAL
[

9) Mine Design Optimization Increase of efficiency of the ratio of mining preparations per ton + Haulage fleet reduction $0.7M $1.0M $1.3M $1.5M $4.5M

. | f th
o mprover!‘ent of the Change in the process: Cyanidation = Flotation fo Flotation—= Concentrate Cyanidation ' 50.8M $2.9M $3.9M $4.2M $11.8M

1) Metallurgical Process

[ S~ —
o) Cost OptImIZAatlon in Support Synergies between Orcopampa and Tambomayo I $0.1M $0.4M $0.5M 50.6M $1.5M

reas

1

©

1

Mine Centralization |Reducﬁ0" of equipment l $0.6M $0.6M $0.6M $0.6M $2.3M

[ . . .
o Improvemer:t of (.effluency n | Reduction of exploration galleries and emphasis in diamond drilling I $0.6M $0.5M $0.5M $0.5M $2.3M
exploration

T

(=]
>
©
=
[o]
0
E
©
=
©
Q
£
o
(=R
o
=]
6 I
Cost Optimization in Support Synergies between Orcopampa and Tambomayo I 50.4M $0.4M $0.4M $0.4M $1.6M
1J Areas
o Optimization of the ore | Reduction of equipment and haulage distances l $0.1M $0.5M $0.3M $0.3M $1.3M
- T) transport system
=
s M
ﬁ o‘ Improvement of efficiencyin Emphasis in zones close to the exploitation areas (centralization) I $1.0M $1.0M $1.0M $1.0M $4.0M
3 exploration
5 1
=) ‘ e —
o Cost Optimization in Support | Optimization of services and process I $0.1M S0.6M S0.7M $0.7M $2.0M
1) Areas
q] Mine Design Optimization | Stope design optimization to reduce galleries per ton mined ' $0.3M $1.5M $1.8M $1.8M $5.5M
—
g ‘ Renegotiation of cost rates with
o o g | Optimization of the use of equipment fleet I 50.2M $0.6M 50.6M $0.6M $2.0M
[=1] < contractors
w I
o Increase_ n pr?du‘:tlon dueto Second stage in the optimization of metallurgical processes: Availability and Performance l $1.1M $1.3M S1.7M $2.3M $6.5M
1 operatlonal improvements
TOTAL $6.2M $11.3M $13.4M $14.6M
*Pleaseconsidera variationof +/-5% to the figuregiven TorAL "
5.6M
above 2019

Notes: (1)Cost of production excludes odf payments
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De-BottleneckingProgramg 3Q19

PRODUCTION COSTS

USs/MT
194.2

¥ e

2018 2Q19 3Q18

As mentioned in our
latest press relEase, the
effects will be seen in
4Q19.

USS/MT
122.7

107.8 90.2

2018 2Q19 3Q19

EBITDA
3Q19 3Q19 9M19
Name Stage Estimated Actual Actual
[
o' Mine Design Optimization Increase of efficiency of the ratio of mining preparations per tone + Haulage Fleet reduction $1.3M S1.1M $2.2M
. f th
o- Improverrlent ofthe | Change in the process: Cyanidation - Flotation to Flotation - Cyanidation of concentrate 53.9M $3.2M 58.7M
T_J Metallurgical Process
[ s
o Cost Optimization in Support Synergies between Orcopampa and Tambomayo 50.5M $1.3M $2.5M
Areas
o_) Mine Centralization | Reduction of equipment $0.6M $0.5M S1.7M
T
[ . .
o Improvement of efficiency in Reduction of exploration galleries and emphasis in diamond drilling 50.5M 50.4M $1.6M
2 _) exploration
[
Cost Optimization in Support Synergies between Orcopampa and Tambomayo $0.4M $0.3M 50.9M
L Areas
l Optimizati f th
o [T T EARS SFS | Reduction of equipment and haulage distances $0.3M $1.3M $2.3M
transport system
o Improvement of efficiency in Emphasis in zones close to the exploitation areas (centralization) S1.0M $1.2M $4.4M
TJ exploration
| s .
o Cost Optimization in Support |Optimization of services and process S0.7M S0.2M $1.3M
1._) Areas
o_) Mine Design Optimization | Stope design optimization to reduce galleries per ton mined 51.8M $1.9M 53.4M
T
[ s .
o Renegotiation of cost rates with | Optimization of the use of the equipment fleet 50.6M 50.6M $0.6M
contractors
! - -
°‘ Increase_ n pr_oductlon due to Second stage in the optimization of metallurgical processes: Availability and Performance I S1.7M 50.0M 51.6M
5 operational improvements
TOTAL $13.4M $12.0M $31.2M

usS/MT

37.0 s ) 5

34.2

2018 2Q19 3Q19
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Portfolio of Projects >

Our Projects Development Level

Operations

Sustainability

Financials

X

Projects

Exploration Prefeasibility Feasibility Development
. BVN’s projects
o -

%

g B
Y®)

—

VN
(Quecher )

Main (1)
~

Pasco

San Gabriel

Apurimac
3 (3)
jO
Mogquegua
H . el i si‘lj\'(‘:r ‘J :3:‘ operated by -

Tier 1 Asset Definition o |
v IRR: + 15%

v'LOM: +10 years

v Annual EBITDA: +100 USS M
v'Production Cost: 15t/ 2" quartile

NAG3ISAN
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Greenfield Projectg San Gabriel (Au)

Mining Method ¢ Overhand Drift and Fill (ODF

Panels Access

o Y

e,
frr,,%”
0-

Mineral Blocks
* Panels 4.0 x 4.0 x 34 m length.
* Cemented Rock Fill (CRF)
* 37 rock + 5% cement
* Strength:0.7 MPa— 1.0 MPa

Highlights

ProjectMaturity

GEOLOGY

SOCIAL MINE

WORKFORCE ., PLANT

SAFETY F D) FACILITI

4

LAND ‘WATER

PERMITS ™. .~ ENERGY

INFRA

To o Do Do I

Completed  Prefeasibility = Studies  with
AusencdAgnitia

Aimingat declaringore reservesby 1Q20.

Starting the d&Concesionde Benefici@ permit
process

éConsulta NB Pernitélelayed

Expectedo reachboth permitsby 1H20.

OreResources

A 77 M MT @ 57 g/t Au (1.4 M Au 0O2)
- Measuredandindicatedresources

A 56 M MT @ 45 g/t Au (0.8 M Au 02z)
- Inferredresources

TechnicalAssumptions~ ~ ~ ~ ~ ~ "~~~ " TT"777

A Processinglant 3 ktpd (cyanidatior)

A EstimatedAnnualProduction 120k ¢ 150k OzAu

A Estimatedinitial CAPEXUSS 300- 400M
A EstimatedannualEBITDAUSS 75- 125M

NAG3ISAN
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Greenfield Projects Trapiche(Cu)

pd
<
)]
m
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Z

Cross Section ProjectMaturity

GEOLOGY

sociaL T MmN

WORKFOR
CE

i / ! \ \
4l _". \ ..
/ / PF Fi\ D}
Mineralizacion SAFETY | { ] ) FACILITIES
Lixiviago \ / ::
Gridos \ \ /

PERMITS ' ENERGY

PLANT

: Sourcefﬁ MP
|

LAND __— WATER

INFRA

Highlights Ore Resources
A 722.6 M MT @ 0.42% (3.0 M MT Cu), @ 0.01% (0.08
A CompletedPrefeasibilityStudies A y&)gﬂa-&“fgaéegg/e?g%ﬁiﬂ . @ 0019 (001 M
.. . . o (V. u), . o (V.
A Aimingto declarereservesby 1Q20. MT Mo). Inferred Resources @
A ElAisin progressand expectedto be A 2300 M MT @ 0.57% (1.3 M MT Cu) ¢ Leachable 0
Mineral
completedby 1Q2L “fechnicalssumptions =~ 777777 TT T 2
A éConsulta NB @erritexpectedto A ProcessingPlant 4565k tpd (heapleaching+ SXEW) i
be reachedby 20Q21. A EstimatedAnnualProduction 50¢ 70k MT Cu E'
(FinancialEstimates ~ -~~~ T T T T T T T T T T T T T T g

A Estimatedinitial CAPEXUSS 700- 1000M
A EstimatedanualEBITDAUS 200- 300M

N
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Greenfield Projects Rio Seco (Cu As)

NAG3ISAN

Location Map ProjectMaturity

PLANT

FACILITIES

Brocal

ENERGY

LAND

Highlights
A Prefeasibilitystageis expectedto be completed TechnicalAssumptions
in 1H20. A Main source MarcapuntaCuConcentrates

A Heapleachingat atmospherigpressure

A ElAisin progress A Copperdisolved classidechnologyc SXEW
A ConcludedFL { Y A GRODRt&chnologies pilot % Arsenidixed asscorodite
A

plant upgradeand commissioning “EhancialEstimates -~~~ TT-TTTTT°~
Unlockvaluefor the Cuportfolio. A Currentlyunderanalysis
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Greenfield Projects ¢ | v O | Kdzl G 13 Q
Sulfides 20k (Cu) -

pd
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Cross Section ProjectMaturity
GEOLOGY
\/_' \“""-A“_‘—’:l{':'-L .
e e - o :
£ ‘LLL‘t _,_r‘-"'er ' TR i PLANT
e - o esFACIRITIES
1) | oY I 2o o
ENERGY
INFRA
Highlights
- OreResources
A Expected to reach Pi€easibility A 488.5MTM @ 0.76%8.7 M MT Cu), @ 0.2 g/t (3.5 M w
stage by 1H20. Oz Au) Measured and indicatetesources -
A Preparing the EIA process initial A 455.0M TM @ 0.68%3.1 M MT Cu), @ 0.1 g/t (2.2 M 7
q at | _ 0z Auy Inferredresources | _ 2
ocumenta 'On-_ _ _ TechnicaRssumptions ~ ~ ~ ~ ~ ~ ~ " " T T T 7777 M
A Started the basic engineering for A ProcessingPlant (Stagel): 20 k tpd (Flotation/ current 2
the tailing dam facility. _footprint) o ____ s
FinancialEstimates D
A Currentlyunderanalysis




5. FinancialResults



Financial Highlights )

NAG3ISAN

Total Revenues EBITDA Direct Operations EBITDA Including Associates
in USS millions in USS millions In USS millions
Operations 950 750
1,274 i -
1,167
) 850 260 2 600
= - 664
o 377 315 220
£ ]
£ [ ]
S
0 FY17 FY1s 2019E FY17 FY18 20198 FY17 FY1s 2019E
0p)]
7 Net Income CAPEX (1) Free Cash Flow
'('__U in USS millions In USS millions In USS millions
(O]
c
®© 260
=
L 120
90 - 229
770 111 80 100 Cw
Projects 0.8 74 70 M
] 5
- 5
FY17 201SE 2017 2018 2019E 2017 2018 2019E Mm
FY18 5
C
7
D

Notes: (1)ConsolidatedCapexncludes100% BVN, 100% La Zanja and 100Btdeal
(2) Considershe de-bottleneckingprogram
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Robust Financial Position B

Net Debt / EBITDAV Debt Profile O @

pd
<
)]
m
v9)
<
Z

maturity: 1.3 Total Debt
years US$618M m<1&?2years

49% m <2 & 5years:

Cash position (as &eptember30th 2019) : US$ 280 Ml

Debt Maturity

BVN(Libor + 2.15%)

Huanza(Libor + 2.75%) 17 131
El Broca[Libor+ 2.75%) 25 28 42 CW
0.82x )
El Broca(3.65%) 5 10 30 30 Z
: >
Debt Rating ﬁ
2
1016 2Q163Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q182Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19E MOODY,S : Fitch |{ at | n {_.5 El
I ) T
Ba2 : BBB 3
(STABLImmp  POSITIVE) I (STABLE)
) ) . (INVESTMENT
Notes: (1) EBITD#Q19 LTMrom DirectOperations: US$97M GRADE)

(2) Consolidatediebtincludes 100% BVN, 100% La Zanja, 100% EI Brocal, Hoafa
(3) I dzI y debt@m@onrecourseto BVN




{ K| Rit€E¥olution(2014¢ 2019)

Metal Prices vs BVN

Base = 100
153

2014 2015 2016 2017 2018 2019

Payable dividends for the period

Gold %Change22%
Silver %Change-12%
Copper %Change -22%
BVN %Change+36%

Gold

Silver ===
Coppef™==
BVN =

US$Millions

7.63

2014 2015 2016 2017 2018
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Closing Remarks

NAG3ISAN

ENABLERS

Deliverables Catalystsof Value Our Portfolio (Operations #rojecty
R BVNs TiersDefinition
— 1 %
f Tambomayo Gold . ..g " "
| orcspemre W Operations 5
La Zanja (V) o
Yanacocha (V) . — TAMbOMAY O sy
»1. De-BottleneckingProgram (@) /G
. OPERATIONS IngProg =y ! . .
N T
THREE PRIORITIES: “ . PrOJeCtS E SZ id‘e Uchu:jx;}(]}acua sy .
1 safety = o ( G:s:el \,
2. ::.;:mhim »2. Yanacocha Sulfide Project (JVs) 8 ~_~-

PROJECTS

US$ 280 M

Notes: (1) As oBeptember 30th2019

2)3. Developmentand Capital
Allocation (San Gabriel, Trapiche,
Yumpagq & Rio Seco)

OrcopaMpPa m——
u/G

(2) Includes 100% of BuenaventudaltanjMallay, TambomayoOrcopampaUchucchacuaProjects), LZanja EIBrocal HuanzaContactq Condesaother small business of the Group

>

FINANCIALS \ Gold E La‘ ~ Yan
Market Value: \ San Gabriel FI nanCIaIS g o O,
$4.2810) U=

- o
EBITDA (Indluding 4. Strong cash position ($ 284M) a
Associates) 5. Extend average debt maturity ) @
2018 (match with average LOM) % —
US$ 663.8M | + 10 YEARS
Cash Position® : Shorter LOM Longel’ LOM

Net Debt/ EBITDA : Y .
<1.0x% II |

1 Gold D !

' Silver e |

1

! Base Metals e

_ 1 .

' Projects C. ,:

W
C
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5
<
1]
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C
J
>

(3) Includes (2) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha
(4) Cash position as 8eptember 30th2019
(5) Estimates for projects as of Marchs32019




APPENDIX

BUENAVENTUF!A



Sustainabillity
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Accidentability Index

4.00 oy :
3.57 £ 2)
2.00 2.11 1.90 M A
1.59 I

2013 2014 2015 2016 2017 2018

Employment!!)
Buenaventura : 3,462

Third parties: 13,374 > 16,836

Operations

4 N
Education — Local Impact

100 schools, 400 teachers, +3500 students
+150 scholarships
\ UDEA—first bilingu_al university in Peru

4 )
Health - Local Impact

+1,100 attended patients (rural people) and 23
surgeries
\_+15 campaigns +3,000 beneficiaries y

Financials ISl

a Y
Research /PlYA\

Tecnosoles (modified BuenavenTura
soil) to improve closure
\ plan y 3£ 37 Economic projects w
;s developed C
PrOJeCtS {59 16.1Million soles —additional sales m
9gl;>act)%Rec1rculat|on 3 10 Promoted preparatory projects %
0,
L T7%U/G ) :&3 4118 Producers connected with ﬁ
the market
13.7 Millions leveraged (Public 2
Funds) El
J
D

w
N




.+ bT@ilngDamslnventory

NAG3ISAN

Types of sequentially raised tailings dams

Downstream 3
Upstream 2 Downstream 5
Downstream 2
Upstream 8
m Active  m Remediated Closing + Inactive

_ Google Eartt

El. N2 OModetd BownstreamTailingDam
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[ AldZARAGE k !'ylFfeéeaiao 2 @S
Shareholders / LMIS Prices vs. Stock Performanc'
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AverageDailyValueTraded®:

IIIIII US$19,550,935
AverageDailyNumber oftrades

NYSF @: 9,844

AverageDailyValueTraded®:

Institutional Shareholders AnalystsCoverage
VanEckAssociates 10.45%New York S
Corporation (USA) Analyst Institution

Carlos de Alba Morgan Stanley

Fidelity 6.08%
Management & .
Research Boston(USH TanyaJakusconek Scotiabank

@O

%xﬁoﬁm US$ 222,000 e BlackRockund 3.43% San Cesar Péreklovoa BTGPactual
DE LN ~ i i
AverageDailyNumber oftrades 5 Advsars Francisco (USA ThiagoOjea Goldman Sachs
@:10
o AzvalorAsset 3.29% Madrid Alex Hacking Citi
_J Management (Spal[)
e Morgan Stanley 2.92%Malvern
J InvestmentMgmt. (USA)
Gold price, Copper price and BV

Base =100

Gold %ChangeYTD13%
155 Copper %ChangeyTD:219

BVN %ChangeY TD:+8% Cw
135 M
Gold %
115 Copper== <
BVYN )
p
95 E'
75 J
Ene.-18 Mar.-18 May.-18 Jun.-18 Ago.-18 Oct.-18 Dic.-18 Feb.-19 Abr.-19 Jun.-19 Ago.-19 >

Notes: (1) Averagedailyvaluetraded between07/01/2019and 09/30/2019
(2) Averagelaily numberof tradesbetween07/01/2019 and 09/30/2019.
(3) Pricesbetween01/01/2018 and09/30/2019
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Dividends Policy )

NAG3ISAN

CtKS /2YLIyeéQa RADARSYRA LRfAOe SaidlofAak
shareholders, on an annual basis, a cash dividend of at least 20% of the net earnings

generated by its own operations and by the subsidiary companies in which it exercises con

6dzy RSNBRUOFYRAY3I aO2yiNRf¢ (02 YSFYy | &aKIF NS

case of affiliated companies (those in which Buenaventura is a shareholder, but does not h

control over them) a 20% shareholding stake shall be used for the calculation of said

dividends, only in those cases in which cash dividends are distributed to Buenaventura.
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Tambomayo: 2019 Exploration Program
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2019 Exploration Program
Drift/ Tunnels 1,717 m
DiamondDrilling: 61,934 m
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Orcopampa2019 Ex

ploration Program
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2019 Exploration Program
Drift / Tunnels 1,500 m
DiamondDrilling: 56,000 m

Pucara System
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