


Cautionary Statement

This presentation contains certain information that may constitute forward-looking information under
applicableU.S securitieslegislation,includingbut not limited to information about costsapplicableto sales,
generaland administrativeexpenses production volumes current expectationson the timing, extent and
successof explorationn developmentand metallurgicalsamplingactivities, the timing and succesf mining
operations and the optimization of mine plans This forward-looking information entails various risks and
uncertaintiesthat are basedon current expectations,and actual results may differ materially from those
containedwithin saidinformation. Theseuncertaintiesandrisksinclude,but are not limited to, the strengthof
the global economy,the price of commodities operational, funding and liquidity risks the degreeto which
mineralresourceestimatesare reflective of actualmineralresourcesthe degreeto whichfactorswhichwould
make a mineral depositcommerciallyviable are present,and other risksand hazardsassociatedvith mining
operations Risksand uncertaintiesaboutthe / 2 Y LJI bisin@ssare more fully discussedn the . = bfoa
20-Ffiled with the Securitiesand Exchang€ommissionn the U.S and availableat www.secgov. Readersare
urgedto readthesematerials Buenaventuraassumeso obligationto update anyforward-lookinginformation
or to updatethe reasonswvhy actualresultscoulddiffer from suchinformationunlessrequiredby law.
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Board Members

NAG3IS AN

Roque Benavides
Chairmarof the Board

A CivilEngineer

A CorporateGovernance

José Miguel Morales
Director

A Lawyer

A CorporateGovernance

A Chairmarof Sociedad Minera El
Brocal

Felipe Ortiz de Zevallos
Director

A IndustrialEngineer

A Audit Committee

A Founderof the consultantCompany
APOYQ@ ThinkTank

William H.Champion
Director

A ChemicaEngineer

A Technical Operatingffairs

A FormerPresideniof Phelps
Dodge Chile

German Suéarez
Director

A Economist

A Audit Committee

A FormerPresideniof the Central
Bank ofPeru

NicoleBernex
Director

A Geographisprofessor
Diego De La Torre A Social/EnvironmentalAffairs

Director

A Busines®dministrator

A CorporateGovernance

A President of the United Nations
Global Rctin Peru
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Management Team

Victor Gobitz(54)
ChiefExecutiveOfficer
A Mining Engineer
A MBA

AlejandroHermoza(57)
VP ofSustainability

A MechanicaEngineer
A MBA

Leandro Garcia (50)
ChiefFinanciaOfficer

A Busines@dministrator
A MBA

Raul Benavides (63)
VP of Busined3evelopment

A Mining Engineer
A MBA

Juan Carlos Ortiz (48)
ChiefOperatingOfficer

A Mining Engineer
A Master of Engineering
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Peruc Political Outlook
OCDE vs Peru

Macroeconomic

Environment
7
6
Sophistication
of Markets 3
2
1
0

l
Labor \/
Market

Human
Capital

Source World Economid=orum2017¢ 2018 /Ministry of Econonomyand Financeof Peru

- OCDEAverage
— PEIU

Institutional
Framework

Infrastructure
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Peru- EconomidOutlook
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Growing Economy with Low Inflation Rates

2008¢ 2018 Average
30.0
o & 8.0 = 1.8,289
&
= >N
[
23
£ s 6.0 ® 1659
40 (2) 2.043 - 3440
@2.9;3.1 |i@) 4831'
2.0
1.0 2.0 3.0 4.0 5.0 6.0

wSlf D5t E@SWNI&ESO Qny

Latin America; Investment Grade Countries

downgradein the past12 months

__ w
¢ Peri BBB+ BBB+ | %
& Chile A+ A Stableperspective :[Z)
wColombia BBB Baa2 BBB+ Negativeperspective ﬁ
() México BBB+ A3 BBB+ Stableperspectivewith a 7
| 3

C

7

D

Source Ministry of Econonomyand Financeof Peru




| 3. Company Overview and Strateg
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BuSy | @S yiiveiiilenDidesis

. = bQ@paéarations
and Projects

e 100% Based in Peru

sExtensively mineralized country / Long mining tradition / Strong macroeconomic fundamentals/ Investment grade

S Diversified Portfolio

sCommodities / Number of assets / Geographically

Long Term Business Plan

»1st driver of value = Portfolio of operations: De-Bottlenecking Program / Brownfield Exploration
*2nd driver of value = Portfolio of projects: organic growth with a disciplined capital allocation
*3rd driver of value & Partner of choice in Peru
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BdzS v I &S Puipdee]DeliFerables and Catalyst of Value

I. OurPurpose

. \/isjon —_—

uBe a leading mining and
metallurgical company in LA that
creates the most value possible for
society as a whole

ﬂ
<
=,
=
=)
I
s
2
©
o 8regions s
=~ HDI
b‘.”;a\ (Highland$

Mining Industrymsp Driver ofEconomidevelopment

Notes: (1) As dflarch 25th, 2019

[l. Deliverables

Tambomayo
Orcopampa
Coimolache (JV)

La Zanja (JV)
Yanacocha (JV)

Market Value
$4.5BM

EBITDADirect
Operations)®
2018:

US$ 315.4M

EBITDAIncluding
Associatesy)
2018:
US$663.8M

Cash Positiof?):
US$369M

Credit Rating:
az2ReQay

Fitch: BBB

Net Debt/ EBITDA :
0.99x

Gold

Silver

Uchucchacua

Julcani

Gold

Quecher Main
(JV- Yanacocha)

San Gabriel

H
Yumpag

Silver

OPERATION{

PROJECTS

~

D

|. Catalystof Value

CITm.

¢ 1. De-Bottlenecking Program

* 2.JVs = Yanacocha Sulfide Project

* 3, Developmentand Capital
Allocation (San Gabriel, Trapiche,
Yumpaq & Rio Seco)

s 4, Strong cash position (S 369M) 4

* 5. Extend average debt maturity
(match with average LOM)

(2) Includes 100% of Buenaventuial¢aniMallay, TambomaypOrcopampaUchucchacugProjects), LZanja ElBrocal HuanzaContactg Condesaother small business of the Group

(3) Includes (2) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha

(4) Cash position as of December 31st, 2018
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Medium TermProduction(20192021)- Gold

NAG3ISAN

Medium Term Gold Production

_ . 160
173 150 150 -
130
110 110 110
120 120
129 - - - 116 90 _ -
90 90 90 - 80 80
75 -
% 2% 23
25 23 21
2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021
Tambomayo Orcopampa Coimolache La Zanja
Medium TermAu CAS
1,240
1,000 895 1,120
1,020 - 950 950 sos 0 - 860
710 - - aqn 810 891 - 6% w
540 540 540 670 670 680 - C
) ) ) 75 630 780 590 1]
626 490 490 490 12,
<
M
Z
-
5
2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021 »
Tambomayo Orcopampa Coimolache La Zanja

Notes: (1)Budget prices : Ag (US$ 16.0/0z), Ag (US$ 1,250/0z), Cu (US$ 6,00(U8% 2,100/TM), Zn (US$ 2,500/TM)
(2) Full potential scenario replicates Q4 2019 Budget results for FY 2020 and FY 2021
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Medium TermProduction(20192021)- Silver
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Medium TermSilverProduction

In M Ag Oz 24.6 23.2 23.2
21.5 22.3 21.0 21.0
15.5
R 14.4 14.4
15.4 145 R R
13.0 13.0
25 25 2.5
25 22 23 23
2018 2019 2020 2021 2018 2019 2020 2021
Uchucchacua Uchucchacua SEO Julcani

Medium TermAg CAS*

1550 1550 15.50

11.00 11.00 11.00 149g 1400 1400 14.00

10.47 10.00 10.00 10.00 i
;
<
M
p
_|
C

2018 2019 2020 2021 2018 2019 2020 2021 g

Uchucchacua Julcani

Notes: (1)Budget prices : Ag (US$ 16.0/0z), Ag (US$ 1,250/0z), Cu (US$ 6,00m(U8% 2,100/TM), Zn (US$ 2,500/TM)
(2) Full potential scenario replicates Q4 2019 Budget results for FY 2020 and FY 2021
(3) SEO stands for Silver Equivalent Ounces
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Medium TermProduction(20192021)¢ Base

Metals

Medium TermBase MetalProduction

65
In 000 MT ) 61 61
52 54 54 57 _ R
_ - - 55
47 48 48
46.2 I 45.6
2018 2019 2020 2021 2018 2019 2020 2021
El Brocal Cu El Brocal Zn
Medium TermCu / ZnCAS*
5,700
5,620 ) 5'700
A 5,100
5.080 5,100
5,487
1,800 1,785 1,785
1,630 1,615 1,615
1,569
2018 2019 2020 2021 2018 2019 2020 2021
El Brocal Cu El Brocal Zn

Notes: (1)Budget prices : Ag (US$ 16.0/0z), Ag (US$ 1,250/0z), Cu (US$ 6,000 (U8% 2,100/TM), Zn (US$ 2,500/TM)
(2) Full potential scenario replicates Q4 2019 Budget results for FY 2020 and FY 2021
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Portfolio of Operations

h ¥
&

Our Operation§)

. * bdpérations
presence

Gold

Cajamarca 4\3 i

—

(]
=
(7))

Pasco

, ~
8of 10

mining units

operated by .
N BUN Lima
\\
oS TN
+“Precious’s s Base
Metal Metals

|

/
4
1
I
1
\

’
{
focused and \  Longterm Huancavelica
evolving to \ . 2
\_ potential
~__copper A

Arequipa

Notes: (1) Affiliates ar€oimolacheYanacochand Cerro Verde. BVN is in charge of
the operation ofCoimolachedespite having less than 50% share.
(2) As of December 31st, 2018.

Stake Mining By
Name owned® method product
}) Tambomayo = @ 100.00% U/G e

?) Orcopampa @ 100.00% U/G ()

3) Coimolache D 20.10% o/P ()
f‘:) LaZanja D s3.06% o/pP o
E) Yanacocha D 365% o/pP [

|

@ Uchucchacua @ 100.00% U/G Qe
|

@) Julcani @ 200.00% u/G L

|

Q) Tajo Norte  (J) 61.43% o/P e e
|

Q) Marcapunta  (J) 61.43% uiG e 0
|

Q) Cerro Verde = (% 1958% orpP e

’ \
\ Gold @ Zinc @ U/G:Underground |
| Silver @ Lead @ O/P:OpenPit '
i Copper @ |
\ 1
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D N

Expanding Production Through Organic Growt
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| Equity Silver Production Precious Metals

In 000 Oz

In M Oz 26 4 In 000 GEO
631 539 0B
- I 239
I E ] l L
2017 2018 2019E 2017 2018 2019E 2018

m Direct Operations ® Yanacocha

Equity Copper Production Equity Zinc and Lead Productlon Base Metals

In 000 MT In 000 MT In 000 GEO
130-
122 122 117 ,ﬂ.‘

98 W

94 93 4 ﬁ

88 Z

D

28 29 2<9 | 5

2017 2018 2019E 2017 2018 2019E 2018 c

. ) EmZinc ®mlLead 7

m Direct Operations ® Cerro Verde >

Notes: (1) Direct Operations includes Tambomayo, Orcopampa, Coimolache, La Zanja, Uchucchacua, Julcani, Tajo Norteiatal Marcap
(2) Prices used for the Au and Cu equivalent calculation: Gold: 1,200; Silver: 16; Copper: 6,000; Zinc:®2Z2680Lea
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Cost Applicable tdales Consolidated

SilverCosts

CASIn US$/0z CASIn US$/0z

11.00

11.28 10.00

T

CASInUS$/Cu MT CASIn US$/zn MT
5,556

5,489 5,159 2,138 1,830

5,115 I I 1,521
2017 2018 2019E 2017 2018 2019E
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Highlights¢ GoldOperations

NAG3IS AN

2018 Highlights 20190Dbjectives

A Firstyear of commercial production
A The change in the metallurgical process began in

Tambomayo 4Q18 (Flotation + Cyanidation) A Tocontinue. with the debottlenecking program
(U/Gc 100%) A Cost reduction: Administrative synergies with A Increase mineral resourcé® new exploration areas
Orcopampa (Dorita, Mayra and Gaby)

A Startedthe centralization of the operatios

Orcopampa reduced the production plan A Dueto the DeBottlenecking program, we expect to
(U/Gc 100%) A Headcount and equipment optimization return to be a profitable asset in 4Q19
A Cost reduction: Administrative synergies with A Increase mineral resources
Tambomayo
La Zanja A Productionp_lan: exteerd L_OM . _ A Studiesfor the closure plantéchr]_osoleSIrperpetual
A Cost reduction: Administrative synergies with water treatments) at a prdeasibility stage
(O/rg Coimolache A Exploration of more ore bodies similar to Emperatriz
53.06%) A Discovery of the Emperatriz ore body: exploration A Emperatriz> understand thggeomechanicaind
work (clean underground copper) hydrological components
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Highlights¢ GoldOperations

NAG3ISAN

2018 Highlights 20190bjectives

Coimolache A Thepurcha_se o_f mineral t&oldFieldsvorked well
(O/Fc A LOM optimization A sulf ' _
A Cost reduction: Administrative synergies with La Sulfidesproject at 20K bscoping level
40.10%) Zania

A Started construction at Quecher Main according to
program (extends LOM to 2027)

Yanacocha A Sulfide project (2 business models): A Longterm business case for the sulfides project
(Ol a) flotation + autoclave A Enhanced assessment of the closptan
43.65%) b) phase 1: flotation phase 2 flotation + autoclave A 2019 Estimated Productio10,000Au Oz

A Good exploration results at Antonio and
Chaquicochgrojects
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Highlightsc SilverOperations

NAG3ISAN

2018 Highlights 20190bjectives

A Start of the debottlenecking program

Uchucchacua A Optimize headcount and equipment A Longterm business case increase plant capacity
(U/Gg 100%) A Long term agreement wityoncommunity to 6K MTPD
A Cachipampa and Yumpagpositive exploration
results
Julcani A « P 2o - .
AnRLISNI GA2yaQ ASal NI € AT I i A Long term and positive business case

(U/Gc 100%)
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Highlights¢ BaseMetals Operations

NAG3ISAN

2018 Highlights 20190bjectives

A InDecember 2018, $406M were charged for the
Q0FE FdzZiK2NAG&Qa LINROSaA:

A EBITDA: $ 1,240 M

A Debt repayment: $ 250 M

A Cash position: $ 501 M

A Net debt: $499 M

A Establista formal DividendPolicy
A 2019 Estimated Productiod50kc 500kMT Cu

A Stable operation of 20x30 mill

A Business interruption insurance claim was A stabilize processing plant at 20k .
collected ($ 38.8 M) A Long term business pldiylncrease plant capacity to

A Resume explorations (DDH exploration: 8@k 25K MTPD
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De-BottleneckingProgramg 2018

Phase 1 End EBITDA
[
ormm;mr]g Plant “ 100% Phase 1: Plant Optimization | ‘295 increase in Au recovery / 1.5k TPD == 1.6 kTPD | 2018 52.5M S1L7M
uning
[
o. U/G Backfill ‘ 80%  Phase 1: CRF (waste + cement) optimization | |E)rten5i0n from 300 to 600 m3/day | 4018 S0.8M
- _) System
S Progress Stage Objectives date 3Q18 4Q18
I
o-) Hoist System 0 100% Phase 1: Prometida | |Transportation cost savings: 2.15 US5/Ton | 4018 $0.8 M
1
Phase 1 End EBITDA
El Brocal Progress Stage Objectives date 3Q18 4Q18
I
Transportation . ) . I 5M &M
Systens 0 100% Phase 1: Esperanza Tunnel Connection ITransportatlon cost savings: 1.77 USS/Ton | 3q1s S0 S0
[
Processing Plant . )
?_) Tuning @) 100% Phase 1: Stable plant, 20x30 Mil I 16k TPD = 20 kTPD | iﬂmg 6.3 M
TOTAL $139M £10.2 M
Increased EBITDA
$24 M
2018
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De-BottleneckingProgramg 2019

EBITDA
Name Stage 1Q19 2Q19 3Q19 4Q19 TOTAL
[
9) Mine Design Optimization Increase of efficiency of the ratio of mining preparations per tone + Haulage Fleet reduction l $0.7M $1.0M $1.3M $1.5M 54.5M
l I t of th
o‘ mprover!\en otthe | Change in the process: Cyanidation — Flotation to Flotation - Cyanidation of concentrate l 50.8M $2.0M $3.9M 54.2M 511.8M
1)‘ Metallurgical Process
[ o —
o Cost Optlml;atlon in Support Synergies between Orcopampa and Tambomayo I $0.1M 50.4M 40.5M 50.6M 51.5M
reas
~
o_) Mine Centralization | Reduction of equipment I $0.6M $0.6M $0.6M $0.6M $2.3M
0
[ . .
o Improvement of efficiencyin Reduction of exploration galleries and emphasis in diamond drilling l $0.6M $0.5M $0.5M $0.5M $2.3M
3 ) exploration : :
Cost Optimization in Support Synergies between Orcopampa and Tambomayo I $0.4M $0.4M $0.4M $0.4M $2.0M
1 Areas
l Optimization of the ore
Reduction of equipment and haulage distances I L S0.3M $1.3M
?) transport system | S0.1M Fosy S
o Improvement of efficiencyin Emphasis in zones close to the exploitation areas (centralization) I $1.0M $1.0M $1.0M $1.0M 54.0M
: exploration
Cost Optimization in Support | Optimization of services and process I $0.1M $0.6M $0.7M $0.7M $2.0M
- ) Areas
Q) Mine Design Optimization | Stope design optimization to reduce galleries per ton mined I 50.3M $1.5M $1.8M S1.8M $5.5M
—
\ . .
@ Renegotiation cost rates with | Optimization of the use of the equipment fleet l $0.2M $0.6M $0.6M 50.6M 52.0M
_r) contractors
T
@. Increase in production due to Second stage in the optimization of metallurgical processes: Availability and Performance I S1.1M $1.3M $1.7M 52.3M $6.5M
i operational improvements : .
TOTAL $6.2M $11.3M $13.4M $14.6M
*Pleaseconsideta variationof +/- 5% tothe TOTAL 2019 P—

figuresgiven above
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Portfolio of Projects =

NAG3ISAN

Our Projects Development Level

Exploration Prefeasibility Feasibility | Development SEe)

. BVNSs operations

presence

Piura '
d ,/’—-\\\
11 / \
Cajamarca ‘. ! [ Quecher\I
\ Main (11) /
\ /
\\ //

~——-

Lima

Pasco %‘J"

x,) San Gab

®)

@ ISy

\
.{ Gold 4 Not operated by -y 1
! siver @  BWN -
| Base Metal@h !

Apurimac

Moquegua

Increase Value

To |mplement ad|SC|pI|nedprocess and - Focus on optimized capital allocation

increase valughrough our diversified
portfolio of projects
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Disciplined process
Focus on implementing project management best practices
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Greenfield Projectg San Gabriel (Au)

NAG3ISAN

3D View ProjectMaturity

¥ GEOLOGY
e 7';';.‘, T~
e -~ 4{ - A
:"'.. )
- .". : L R 0
3k :

Actual ramp

PLANT

FACILITIES

ENERGY

INFRA

Proposed Mining Method; overhand cemented cut and fill  Highlights

A 77 M MT @ 5.7 g/t Au (14 M Au 0O2)
- Measuredandindicatedresources

A Expectedto reach PreFeasibility phase by
3Q19 andFeasibilitystageduring2020.
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Greenfield Projectg ¢ | vV (I | K &ubfidds BOREU)

Cross Section

T

'_’—. - 60k tpd-

- 20k tpd_

Highlights

A 4885M TM @ 0.76% (3.7 M TM Cu),@ 0.2 g/t (3.5 M OzAu)
| _ - Measuredandindicatedresources _ _ _ _ _ _ _ _ _ _ _ _|

A 455.0M TM @ 0.68% (3.1 M TM Cu), @ 0.1 g/t (2.2 M Oz Au)
| _ - Inferredresources _ _ _ _ _ _ _ _ _ _ ____ ____
A{O2LAY3 didRe FTAYAAKSR YR
| A Secondary DDHfinished. _ _ —~ — — _ Z_ ________]

A Expected to reach Pteeasibility stage by 1Q20.

TLNBaSyaSR 2

ProjectMaturity

GEOLOGY

WORKFOR PLANT

PERMIT ENERGY

INFRA

/| 2AY2f ] OKSQa

thﬁJ.NB/\VNEﬁﬂ
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Greenfield Projects Trapiche(Cu)

NAG3ISAN

V' 4
Cross Section ProjectMaturity
: : ' . ' GEOLOGY
{200
WORKFORGE PLANT
Minerallzaclin SAFET P Fs D) FACILITIES

Lixiviado

Orides.

Mixio
uuuuu Enriguecide

i Transicional .
Source: MP Simars PERMITS ENERGY

INFRA

Highlights

A 722.6 M MT @ 0.42% (3.0 M MT Cu), @ 0.01% (0.08 M MTIMmbgatedResources

A ThePreFeasibilitystagehasbeenre-scheduledo 1Q20.
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Greenfield Projects Rio Seco (Cu As)

Location Map

ProjectMaturity

PLANT

FACILITIES

ENERGY

WATER

INFRASTRUCTURE

LAND

Proces€xplanation

A A process for extraction of copper from an
arsenical copper sulfide concentrate.

leaching of a feed slurry including the arsenigal
copper sulfide concentrate and an acidic iror

stable arsenic compounddorodite

NAG3ISAN
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Financial Highlights

Total Revenues EBITDA Direct Operations EBITDA Including Associates
In US3$nillions In US$nillions In US3$nillions
795
1,274 1,200 -
1,167 600 620
1,
560 22 664
377 315 310 .
FY17 FY18 2019E FY17 FY18 2019E FY17 FY18 2019E
Net Income CAPEX) Free Cash Flow
In US$nillions In US3nillions In US$nillions
260 245
120 )
150 - 229 215
- 80
110 111
FY17 2019E 2017 2018 2019E 2017 2018 2019E
FY18

Notes: (1)ConsolidatedCapencludesl00% BVN, 100% La Zanja and 100% EI Brocal.
(2) Considershe de-bottleneckingorogram
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Robust Financial Position
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Net Debt / EBITDAY Debt Profile © 2

3.98x
<1year

m<]1&2years>
Total Debt:

US$682M m <2 &5 years>

Avg maturity: 2.6years

Debt Maturity

BVN(Libor + 2.15%)

0.99x Huanza(Libor + 2.75%) 17 131
~ El BrocalLibor+ 2.75%) 25 28 42 W
0.82x Lowerthan El Brocal(3.65%) 5 10 30 30 ﬁ
.OX
Debt Rating E
) | e . m
Mooby’s : FitchRatings 5
1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 3Q18 4Q18 2019E Ba2 1 BBB C
(STABLM=S)  POSITIVE) I (STABLE) J
1 (INVESTMENT >
GRADE)

Notes: (1) EBITDA 2018 frddirectOperations: US$ 363M
(2) Consolidatediebtincludes 100% BVN, 100% La Zanja, 100% EI Brocal Hig@%za
(3) | dzl y debti@rionrecourseto BVN
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{ K| RiE€Evolution(2014¢ 2019)
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Metal Prices vs BVN

153 Base =100 Gold %Change-0.3%
Silver Change-22%

Copper %Change -12%

BVN %Change+45%

103
Gold
Silver ===
Copper===
BVN  f—
3
2014 2015 2016 2017 2018 2019
Payable dividends for the period
USHMillions
W
C
M
33.08 12,
<
22.10 2018 Dividendsto be m
approvedat AGM 5
7.63 7.62 C
0.00 7
2014 2015 2016 2017 2018 E
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Closing Remarks

NAG3ISAN

Drivers

Market Value

$4.580) OPERATIONS

EBITDADirect

Operations)®
2018:
US$315.4M

Our Purpose

EBITDAIncluding

Deliverables

Associates}®
2018:
US$ 663.8M

Financial Highlights

Cash Positiof?:

US$369M

M Catalysts of value

Credit Rating:
a22ReQay
Fitch: BBB

PROJECTS

Net Debt/ EBITDA :
0.99x
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Notes: (1) As dflarch 25th, 2019
(2) Includes 100% of Buenaventuial¢aniMallay, TambomaypOrcopampaUchucchacugProjects), LZanja ElBrocal HuanzaContactg Condesaother small business of the Group
(3) Includes (2) + 40.1% of Coimolache, 19.58% of Cerro Verde and 43.65% of Yanacocha
(4) Cash position as of December 31st, 2018
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.+ bT@ilngDamslnventory

Downstream 3

Upstream 2 Downstream
5
Downstream 2
Upstream 8

m Active = Remediated Closing + Inactive

Types of sequentially raised tailings dams

Upstream

-

El

NE OMode@ BownstreaniTailingDam

Diyke: 2 to 4 or maone

Dykes are added 1o raise the
dam wall. This continues

Google Eartf
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Sustainabillity
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Accidentabilitylndex

Employment?)
Buenaventura : 3,462
> 16,836

Third parties: 13,374
4.00 —

3.57
2.00 2.11 1.90
| | I I I I

2013 2014 2015 2016 2017 2018

Educationg Local Impact
100 schools, 400 teachers, +3500 students
+150 scholarships

\_UDEA first bilingual university in Peru J

a Y
Health¢ Local Impact

+1,100 attended patients (rural people) and 23
surgeries
\_ +15 campaigns +3,000 beneficiaries 4

Local Economic Development

Environment

r
Research PRA
Tecnosoles (modified BuenavenTuma
soil) to improve closure W
\_Plan J 37 Economigrojects
~ developed C
16.1Million solesg additionalsales g
Water Recirculation — .
96% O/P &%= 10Promotedpreparatoryprojects :2
o i
179% V16 "&‘ 4118Producersconnectedwith g
\ J the market 3
13.7 MillionsleveragedPublic C
Fund3 b
D




Reserveg Gold

Reserves Balance Dec. 2017 - 2018 (V)

10.0g/t
Au

-353.9KMT  BEEETR
Au

-136.3 KMT

Orcopampa

in thousand MTs
1,000

900 g512KMT

800
700
600
500
400 14.::] t
300
200
100
0

Reserves Dec. 2018
2017 Production

Reinterpretation
& Reclassification

Model: Dec 2017
Au Price: 1,3005/0z
Ag Price: 18$/0z

561.3KMT 9223 KMT

a8g/t

Cut-off change  Reserves Dec.
2018

Model: Dec 2018
Au Price: 1,3005/0z
Ag Price: 17 $/0z

400

350

300

250

200

150

100

Reserves Balance Dec. 2017 — 2018 (Y

In thousand gold ounces

391.1K0z
86.8K 0z 305.5K 0z
-59.1K 0z
Reserves Dec. 2018 Reinterpretation  Cut-off change  Reserves Dec.
2017 Production g Reclassification 2018

Model: Dec 2017
Au Price: 1,3005/0z
Ag Price: 185/0z

Model: Dec 2018
Au Price: 1,300 $/0z
Ag Price: 17 $/0z

Notes: (1)Dueto centralization some
isolatedreserveshavebeenre-classifiedas
resources

Tambomayo

Reserves Balance Dec. 2017 - 2018 1V
In million MTs
4.0

35
3.0

2.5

20 19MMT

9.80z/t
1.5 AgEq
-0.6 M MT
10 13.7g/t 16.8g/t
Au Au
05 -0.6 M MT
0.0

Reserves Dec. 2018 Reinterpretation
2017 Production & Reclassification

Model: Dec 2017
Au Price: 1,300 $/0z
Ag Price: 185/0z

Zn Price: 2,600 $/t
Pb Price: 2,250 5/t

2.7MMT 3.4MMT
33g/t
L
Cut-off change  Reserves Dec.
2018
Model: Dec 2018

Au Price: 1,3005/0z
Ag Price: 17 $/0z
Zn Price: 2,500 $/t
Pb Price: 2,100$/t

Reserves Balance Dec. 2017 - 2018 1V

In thousand GEO

900
834.2K 0z

800

700

600 -176.3 K0z
500
400

281.0K0z 603.2K 0z

300 -335.7K0z
200
100
0
Reserves Dec. 2018 Reinterpretation  Cut-off change  Reserves Dec.
2017 Production & Reclassification 2018

Model: Dec 2017
Au Price: 1,300$/0z
Ag Price: 185/0z

Zn Price: 2,600/t
Pb Price: 2,250/t

Model: Dec 2018
Au Price: 1,300 $/0z

Zn Price: 2,500 5/t
Pb Price: 2,100/t

Notes: (1)Dueto centralization some
isolatedreserves
havebeenre-classifiedasresources
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Reserveg Gold

Coimolache

Reserves Balance Dec. 2017 — 2018

In million MTs

Reserves Balance Dec. 2017 — 2018

In thousand Gold Ounces

80 900
821.2K 0z
70 68.1 M MT 800
0.58g/t 92.4K 0z 665.8K 0z
60 i 2.8M MT 57.7 M MT 700
— [
- 13.2MMT 600
-247.8K 0z
500
40
400
0.38g/t
30
L 300
20 200
10 100
0 0 ) )
Reserves Dec. 2018 Production Reinterpretation Reserves Dec. Reserves Dec. 2018 Production Reinterpretation Reserves Dec.
2017 & Reclassification 2018 2017 & Reclassification 2018

Ag Price: 185/t

Model: Dec 2017

Au Price: 1,300 5/t

Model: Dec 2018
Ag Price: 17 $/t
Au Price: 1,300/t

Model: Dec 2017
Ag Price: 185/t
Au Price: 1,300 5/t

Model: Dec 2018
Ag Price: 175/t
Au Price: 1,300 5/t
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La Zanja

Reserves Balance Dec. 2017 — 2018 (V)

In million MTs

Reserves Balance Dec. 2017 — 2018 (V

iIn thousand Gold Ounces

12

180
10.8 M MT 162.8 K Oz
160
10
140
0.46 g/t
8 Au 120 W
6 100 m
0.47g/t -5.7 M MT 80 Z
4 Au 0.66g/t -84.5K 0z >
Au 3.1 M MT 60 <
. -2.0M MT 20 36.6 K Oz m
0.36g/t -41.7K 0z Z
Au 20 —|
o C
Reserves Dec. 2018 Production Reinterpretation Reserves Dec 0 B
2017 & Reclassification 2018 Reserves Dec. 2018 Production Reinterpretation Reserves Dec. >
& Reclassification

Model: Dec 2017
Ag Price: 18 5/t
Au Price: 1,300 $/t

Model: Dec 2018
Ag Price: 17 5/t
Au Price: 1,300 $/t

2017

Model: Dec 2017
Ag Price: 18 $/t
Au Price: 1,300 $/t

2018

Model: Dec 2018
AgPrice: 17 5/t
Au Price: 1,300 5/t
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Reserveg Silver
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UChUCChaClJa Reserves Balance Dec. 2017 - 2018 (¥ Reserves Balance Dec. 2017 —2018 (V)

In million MTs in millien Silver Equivalent Ounces
14 160
34MMT  11.9MMT 295MSE0  136.7 M SEQ
12 140
8702/t 120
10 AgEq 51.6 M SEO
5.0 M MT
100
8
g0 77.7 MSEO
6 10202/t
4.9 M MT = 60
15.90z/t .
4 22.1 M SEO
40
15902/t LAMMT
2 AgEq 20
0 0
Reserves Dec 2018 Gains of reserves  Cut-off change  Reserves Dec. Reserves Dec. 2018 Gainsof reserves  Cut-off change Reserves Dec.
2017 Production 2018 2017 Production 2018
Model: Dec 2017 Model: Dec 2018 Model: Dec 2017 Model: Dec 2018
Ag Price: 185/0z ice: 1 Ag Price: 185/0z ice: 17 5/0z

Zn Price: 2,600 8/t
Ph Price: 2,250 8/t

ice: 2,1005/t Notes: (1)Doesnot include Yumpag

J u Icanl Reserves Balance Dec. 2017 - 2018 Reserves Balance Dec. 2017 - 2018
In thousand MTs In millien Silver Ounces
300 7
269.6 KMT o
6.1M Oz 2.5M Oz 6.0 M Oz
90.3 K MT 251.2 KMT 5
250
23.30z/t 27402/t 5
200 Ag Ag
. W
150 -109.0KMT
22,50zt -25M 0z C
Ag 3 m
100 Z
2 D
50 1 m
0 of 0 —|
Reserves Dec. 0118 Gain of reserves Reserves Dec. 2018 Gain of reserves Reserves Dec. C
2017 Production 2017 Production 2018
Model: Dec 2017 Model: Dec 2018 Model: Dec 2017 Model: Dec 2018 B
Au Price: 1,300$/0z Au Price: 1,300$/0z Au Price: 1,300$/0z Au Price: 1,300$/0z >
Ag Price: 18 5/0t Ag Price: 17 $/0z Ag Price: 185/0z Ag Price: 17 $/0z
Pb Price: 2,250 5/t Ph Price: 2,100 $/t Pb Price: 2,250 8/t Pb Price: 2,100 5/t
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Reserveg El Brocal
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Marcapunta

Reserves Balance Dec. 2017 — 2018 (1 Reserves Balance Dec. 2017 — 2018 1)
In million MTs In thousand Copper Equivalent MTs
25
350 115.9KCEQ 326.6KCEO

Total Reserves Balance Dec. 2aA018

1200
966.8 959.7

20 124MMT  19.8MMT 300 282.6KCEO
250
210.6 K CEO
15  140mmMT —
s 200 -67.3KCEO
E £qCu 4.6KCEO
10 -3.2MMT 1.65% 150
EqCu
2.02%
Ealce -3.4MMT 100
5
50
0
2018 0

Reserves Dec. Reinterpretation  Cut-off change Reserves Dec.

2017 Production & Reclassification 2018 ReservesDec. 2018  Reinterpretation Reserves Dec. Cut-off change Reserves Dec.
2017 Production & Reclassification 2018 2018
Model: Dec 2017 Model: Dec 2018
Cu Price: 6,614 $/0z Cu Price: 7,000 $/0z Model: Dec 2017 8 0 0
Ag Price: 183/t Ag Price: 17 5/t Cu Price: 6,614 $/0z
Au Price: 1,250 6/t Au Price: 1,300 5/t Ag Price: 1857

Au Price: 1,250 5/t

SmelterPit 400

Reserves Balance Dec. 2017 — 2018 (V) Reserves Balance Dec. 2017 - 2018
In million MTs In thousand Copper Equivalent MTs
60 800
J00  684.2KCEO 0

50 48.5MMT 1 633.1K CEO

I

2017 Reserves2018 Reserves

40 PRIV oo co NI L L - C
oMM B Marcapunta B Smelter Pit M
30 400 Z
1;1?-:, 300 <
q Cu
20 1.67% ]
EqCu 200 Z
10 -|
100 C
0 0 i B
Ressrves Dec. Reinterpretation Cut-off change Reserves Dec. Reserves Dec. Zeyw{:lj;g?;::g:n Cut-off change Reserves Dec. >
2017 & Reclassification 2018 2017 . 2018
Model: Dec 2017 Model: Dec 2018
Model: Dec 2017 Model: Dec 2018 Cu Price: 6,6145/0z Cu Price:
Cu Price: 6,614 $/0z Cu Price: 7,000$/0z Ag Price: 185/t Ag Pri
Ag Price: 185/t Ag Price: 17§/t Au Price: 1,250/t Au Pri 41
Au Price: 1,250 5/t Au Price: 1,3005/t Notes: (1)Doesnot includethe lastDDHcampaign




.+ b@&aReserves
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Gold Reserves Silver Reserves Copper Reserves
+10%3 476
+42%4 403 +35%265 680 ~h
3,167
3, 110 +24% 196,747
-23% 113 154
90 964
02977 716
100% BvNY Attributable Reserve%) 100% BVI& Attributable Reserveg) Attributable Reserve(sz)
m 2017 m2018 m 2017 m2018 m 2017 m2018
(M Doesnot considerSan Gabriel (2 Doesnot considerYumpagq
project project
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Notes: (3) 100% BVN includes: 100% Tambomayo, 100% Orcopampa, 100% Julcani and 100% Uchucchacua
(4) Attributable reserves include (1) + 53.06% La Zanja, 40.10% Coimolache, 61.43% El Brocal, 43.65% Yalacs8ta@eado Verde
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Impactof Cutoff reduction ¢ Orcopampa
(Pucaravein)

3700 3,700
3,600 . 3,600
I “ ] : ;"J B
3500 ! d 3,500
L i
s G
3,400 3,400
[ L BT TR TR
3300 3.300
CUTOFF
Additional reserves due to reduction in eoff 2018
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Impactof Cutoff reduction- Tambomayo
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{ ]‘: !
b f flalty
Ui
¥ e
4900 i 1} W 4900
—r 717 =
- T1]E
'&4,800 \- 4,800
r_ ——
‘x
4700 4,700
s o] R P—— TR = ey
4.600 4600
1059 PO— - 1 I - ——
4500 4500
T e SV —— | - w
4400 ——— S, ] 4,400 ]
CUTOFF 2
Additional reserves due to reduction in eoff 2018 s . . i :2
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Impactof Cutoff reduction ¢ Uchucchacua
(Cachipampa/ein)

[ T
z " [0 THEN T | B
e —— = T S T TR T - _—
‘t-—"r-‘-_-'f_,'—_l'lﬂ-m-m ' - a CUTOFE
* m - -
Additional reserves due to reduction in eoff 2018
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Impactof Cutoffreduction ¢ El Brocal

TajoSmelter
Area

Tajo Norte

Mine

4920RL

4 800RL

4 680RL

4620RL

4 560RL

4 500RL

4.440R
4 3B0RL
,,,,,,,, .
4 260RL
4. 200RL
4. 140RL
4 080RL
4 020RL
3,960RL
JO0RL
3.840RL
TEO0RL
Marcapunta N CUTOFF
Mine Additional reserves due to reduction in eoff 2018
~ Exploited
~ Pitzne
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Shareholders / LME Prices vs. Stock Performance
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Liquidity Institutional Shareholders AnalystsCoverage

. -~
AverageDailyValueTraded®: @ VanEckAssociates

12.54% New York
L | ssossoxs vyt mstuton ______
AverageDailyNumber oftrades .
N YS E g (2)y: 8435 e N 5 62% San John Bridges JP Morgan
Francisco (USA) Carlos de Alba Morgan Stanley

i (2)-
AverageDailyValueTraded™: Tanya Jakusconek Scotiabank

?@‘%&'ﬁ ::!i ! U_S$ 375,671 @ ,f,liﬁggemem& Cesar Pérez-Novoa BTG Pactual
AverageDailyNumber oftrades Research
@: 14
@ FranklinTempleton
Investment (United Kingdon)
Management

e AzvalorAsset 3.34% Madrid
J Management (Spain

Gold price, Copper price and BV

Base =100

Gold %ChangeYTD:0.3%

115 BVN 9ChangarTD: +14% -
105 Gold g
% o — 2
m
85 2
75 S
Jan-18 Mar-18 Jun-18 Sep-18 Dec-19 Feb-19 p

Notes: (1) Averagdailyvaluetraded between01/01/2018 and 02/28/2019.
(2) Averagelailynumberof tradesbetween01/01/2018 and 02/28/2019.
(3) Pricesbetween01/01/2018 and 02/28/2019.
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Dividends Policy

NAG3ISAN

¢CKS /2YLI yéeQada RADGARSYRa LRtAOe SaidlofAaak
shareholders, on an annual basis, a cash dividend of at least 20% of the net earnings

generated by its own operations and by the subsidiary companies in which it exercises con

6dzy RSNRUGI YRAY3I aO2yaNRtée 02 YSIYy | aKIlNB

case of affiliated companies (those in which Buenaventura is a shareholder, but does not h

control over them) a 20% shareholding stake shall be used for the calculation of said

dividends, only in those cases in which cash dividends are distributed to Buenaventura.
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NORTHERN REGION

TG

v

Coimolache
(3,952 MIASL)

La Zanja o,

Lo

(3,628 MASL) S Q
e Conga: .2 2
Yanacocha g (3,860MASL) £ “"‘:

Cerro Corona
(3,952 MASL)

3,532 MASL) <3 5
( ) J Galeno

.!’gjg{’ ¢~ (3,840 MASL)
s g Michiquillay
(3,625 MASL)
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